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Sub: Filing of Revised audited Standalone and Consolidated financial results for 

the Q4FY25 

This is with reference to the captioned subject. We had filed our audited standalone and 

consolidated financial results for the fourth quarter and year ended March 31, 2025 on 
24" May, 2025 , interms of Regulation 30 read with Regulation 33 of the SEBI (Listing 
Obligations andDisclosure Requirements) Regulations, 2015. 

Due to an inadvertent error, we have shown “one time impact of deferred tax‘separately 

instead of under the deferred tax line item under the column of Quarter ended March, 

2025. 

Beside this there are no changes in other figures of standalone and consolidated 

financial statement. we are nowsubmitting the revised financial results for the aforesaid 

period. 

Changes Earlier Stated Revised As 

Ontime Impact of Deferred 

tax expenses 

This figure was stated after 

“Profit (Loss) after 

excluding onetime impact 

of deferred tax under one 

time impact of deferred 

taxin Quarter ended 31 
March, 2025 

Figure included  under 

deferred tax as mentioned 

under the category of Tax 

Expenses in Quarter ended 

31% March, 2025 

Kindly take the attached revised Annual Audited financial statement for the quarter and 

year ended 31°'March 2025 onrecord. 
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Independent Auditor’s Report 

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors, 

Godavari Biorefineries Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion and Conclusion 

We have audited accompanying Consolidated financial results of Godavari Biorefineries Limited 

(the “Parent*) and its subsidiaries (the Parent and its subsidiaries together referred to as the “Group™) 

for the quarter ended March 31, 2025 and the year ended March 31, 2025 (the “Statement”) attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing obligations and disclosure Requirements) Regulations, 2015 (“SEBI Regulations, 2015”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement : 

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI 

Regulations, 2015 this regards; and 

(i) Gives a true and fair view of the financial performance including other comprehensive 

income and other financial information for the year ended 31 March 2025. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Responsibilities of management and those charged with governance for the financial statements 

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of these financial statements that give a true and fair view of the financi 

position, financial performance, changes in equity and cash flows of the Group in accordance wit] 
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accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) 
specified under section 133 of the Act. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the Group’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the Group’s financial reporting process. 

Auditor’s responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concel 



we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

* Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. We communicate with those charged with governance 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

* From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences 

of doing so would reasonably be expected to outweigh the public interest benefits of such 

communication. 

Other Matters 

(i) The Statement includes the results for quarter ended March 31, 2025 being the balancing 

figure between audited figures in respect of the full financial year and the published year 

to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. Our report on the Statement is not modified in respect of this matter. 

(i) In respect of the financial results and financial information (results) of three subsidiaries 

located outside India (foreign subsidiaries), we did not carry out the audit, whose results 

reflect total assets (before consolidation adjustments) of Rs. 3876.59 Lakhs, total 

revenues (before consolidation adjustments) of Rs. 5456.76 Lakhs, total net profit after 

tax (before consolidation adjustments) of Rs. 90.51 Lakhs and total comprehensive 

income (before consolidation adjustments) of Rs. 51.36 Lakhs and net cash inflows of Rs. 

124.41 Lakhs for the year ended March 31, 2025, as considered in the Consolidated 

financial results. These results have been audited by other auditors whose audit reports 

has been furnished to us by the Parent's management and our conclusion on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries, is based solely on the report of the other auditors and the procedures 

performed by us as stated in paragraph 4 above. 

(iii)  The results of these foreign subsidiaries have been prepared in accordance with 

accounting principles generally accepted in their respective countries and which have 
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subsidiaries is not required to get its accounts audited in country of its operations. 
However, for the purpose of consolidation of accounts, the Company has got the financial 
statements audited from an Indian CA firm with base currency of financial statements in 
USD and these financial statements have been considered for consolidation. The Parent's 
management has converted the results of these foreign subsidiaries from accounting 
principles generally accepted in their respective countries to accounting principles 
generally accepted in India. Our conclusion in so far as it relates to the balances and 
affairs of these foreign subsidiaries is based on the reports of other auditors and the 
conversion adjustments prepared by the management of the Parent and audited by us. 
Our conclusion is not modified in respect of this matter. 

In respect of the financial results and financial information (results) of one subsidiary 

located in India (domestic subsidiary), we did not carry out the audit, whose results reflect 

total assets (before consolidation adjustments) of Rs. 704.79 Lakhs, total revenues (before 

consolidation adjustments) of Rs. 1477.82 Lakhs, total net profit after tax (before 

consolidation adjustments) of Rs. 134.61 Lakhs and total comprehensive income (before 

consolidation adjustments) of Rs. NIL Lakhs and net cash outflows of Rs. 36.62 Lakhs 

for the year ended March 31, 2025, as considered in the Consolidated financial results. 

These results have been audited by other auditor whose audit report has been furnished to 

us by the Parent's management and our conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of this subsidiary, is based solely on 

the report of the other auditor and the procedures performed by us as stated in paragraph 4 

above. 

Our conclusion is not modified in respect of this matter. 

M.No. 045711 
Place : Mumbai 

Date :24/05/2025 

UDIN: 25045711BMTDLY 1863 



GODAVARI BIOREFINERIES LIMITED 
Registered Office ; Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001. 

CIN : L67120MH1956PLC009707 

Statement of Consolidatad Audited results of Godavari Biorefineries Limited for the quarter and year ended March 31, 2025 

(Amount in INR Lakhs) 
Quarter ended Quarter ended Quarter ended Year ended Vear ended 

partieulars March31,2025 | December31,202¢ | March31,2026 | March 31,2025 March 31, 2020 
Audited Unaudited Audited Audited Audited 

RevenUE 
Revenve from operations 57,9505 4472686 6151900 187,02512 1,68,666.53 
Other income 925.39 355,82 105475, 166626 143989 

Total income () S8,875.80 45,082.68 5257379 188,691.38 1,70,106.42 

expensts 
Cost of materials consumed 5753137 65123 67,6158 1,24275.00 15331475 
Purchases of stock-in-trade 37 2098 a08.25 1779.82 123164 
Decrease /(increase) in inventories of fiished goods, fnished goods in (22208.47) (14,232.52) (28.173.56) 12,009 (36,843.19) 
transic, stock in trade and work-in-process. 
Employee bencfits expense 349124 303827 327807 12535.16 1181836 
Finance costs 130747 1,885.05 195073 717881 755633 
Depreciation and amortization expense 128429 123000 1383.02 5005.69 599251 
Other expenses 746261 7,355.40 700706 2550975 2579143 

Total Expenses (1) 49,3088 0,235.80 53,475.05 185,845.17 16886183 

profit/(loss) before tax for the year (1) 957296 846.88 9,098.30 (15379) 120859 

Tax expense: 
Current tax an 1545 3694 281 3508 
Adjustment o tax reating to earler periods - - (030) - (030) 
Deferred tax 237645 25526 25085 (285.59) (2188) 

238120 2071 258150 (25177) 1475 

profit/(loss) after tax excluding one time impact of deferred tax 719276 57617 651680 107.99 122583 

One time impact of deferred tax expense 000 - - 2409.05 

profit/(loss) for the year (A) 715275 57607 651680 (38147, 122983 

[OTHER COMPREHENSIVE INCOME 

. Other Comprehensive income not to be reclassified to profit and loss in 
subsequent periods: 

Remeasurement of eins (osses) on defined benefit plans 3s07 1513 (19.82) 4205 (74.75) 
Income tax effect on above (0.63) (331) 499 (12.09) 1881 

Exchange differences in translatiog the finencial statements of a (@197) (3857) (24.79) (65.36) (e8.45)) 
foreign operation 

Other Comprehensive income for the year, net of tax (8) 1273) (2756] ol (2.0) (D) 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX (A +B) 718003 si562 6477.18 @738 11250 

Paid-up share capita! (par value £10/- each fully paid) 511760 5117.60 419430 511760 419430 
Other Equity* 72,0780 2587361 

Earnings per share for profit attrbutable to equity shareholders 
Basic EPS and Diluted Earnings per share® 1405 131 155 (s.13) 293 

“ 95 i not annualiced for the quorter ended Morch 31, 2025, quarter ended December 31, 2024 and quorter ended Morch 31, 2024.



GODAVARI BIOREFINERIES LIMITED 
Registered Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001 

CIN : L67120MH1956PLCO0S707 

Audited Consolidated Balance Sheet 
{Amoun tin INR Lakhs) 

Particulars March 31,2025 March31, 2024 

ASSETS 
Non-Current Assets 

{2) Property, Plant and Equipment 86,125.38 84,861.08 
(b) Capital Work-in-Progress 2,219.79 1,636.20 
(9 Right-of-use 2057 . as10 
(d) Intangible Assets . 85.27 69.77 
(e} Intangible Assets under Development 151855 1,242.06 
(f) Investments accounted for using the equity method 021 021 (@) Financial Assets 

() Investments 0.04 0.04 {ii) Trade Receivables 306.58 77.92 (iii) Other Financial Assets 1,18810 1817.73 {1} Other Non-Current Assets 1,709.57 1,767.70 
93,183.05 91,517.82 

Current assets 

{a) nventories 73,971.33 80,521.15 
(b) Financial Assets 

{i) Trade Receivables 1382245 18,979.98 i) Cash and Cash Equivalents 1,225.12 1,111.24 (i) Bank Balances Other than (i) sbove 1,912.65 2,145.96 (iv} Other Financial Assets 1,329.20 1,216.15 (¢) Other Curcent Assets 10,055.09 3,657.76 
1,02,325.85 1,07,632.25 

TOTAL 1,95,508.90 1,99,150.03 | 

EQUITY AND LIABILITIES 
Equity 

{2) Equity Share capital 5,117.60 4,194.30 (b) Other Equity 73.078.84 45,873.61 
78,195.43 50,067.91 

Liabilities 
Non Current Liabilities 

{a) Financial Liabiities 
i) Borrowings 23,974.45 35,547.93 (ii) Lease Liabilities 17.63 2484 (i) Other Financial Liabilities 191.98 108.15 {b) Provisions 31860 229.92 {c) Deferred Tax liabilities (Net) 43214 2,165.18 

(d) Gther Non-Current Liabilities 4255 52.78 
28,886.74 38,128.80 

Current Liabilities 

{a) Financial Liabilities 
(i} Borrowings 24,956.95 29,858.28 
(i) Lease Liabilities 17.88 27.86 
(iii) Trade Payables - - 

{A) total outstanding dues of micro enterprises 2,338.49 1,212.52 
and small enterprises; and 
(8) total outstanding dues of creditars other than 50,722.24 61,807.97 

micro enterprises and small enterprises. 
(iv) Other Financial Liabilities 4.006.52 3,872.28 (o) Other Current Liabilities 6,068.58 13,756.45 (¢} Provisions 29274 41034 (6) Current Tex Liabilities (Net) 1231 761 

88,425.72 1,10,953.31 

TOTAL 1,95,508.50 1,95,150.03 



GODAVARI! BIOREFINERIES LIMITED 
Registered Office : Somaiva Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 01, 

CIN : L67120MH1956PLCO09707 

Audited Consolidated Statement of Cash Flows 

(Amount in INR Lakhs) Particulars 202425 202324 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Peofit / (Loss) before income tax for the year (15379) 1,244.59 

Adjustments for: 
Depreciation and amortisation expense 500569 599251 Loss on sale of Proparty, plant and equipment 685 875 Sundry debit/{credit) balances written off/back {net) 21086 {0.82) Loss allowance on advances to suppliers 8237 6371 
Loss Allowance on receivables (373.92) (31.21) Interest income 

(190.56)] (1,087.14)] Interest and finance charges 717881 7,556.33 Government grant income (16) (18.43) Fait value loss on financial instrumants at fair value through profit and loss 7844 1208 Unrealised foreign currency (gain)/loss (445.86) (121.49) Deferred tax - (40.69) 

Change in operating assets and fiabilities: 
(Decrease)/increase in trade payables (3,92058) 23,03453 (Decrease)/Increase in other liabiiities (7,081.63); 8,347.88 (Decrease)/Increase in provisions 1913 (54.49) 
Decrease/ (Increase) in trade receivables 5547.04 1,849.47 
Decrease/{Increase) In inventories 6,549.81 (28,587.84} Decrease/ (Increase} in other assets (5,75237) 514.19 

Cash generated from operations 63434 18,681.95 Less: Income taxes (oaid) refund received (19.12) (165.04) Net cash inflow from operating activities 61522 18,516.91 CASH FLOWS FROM INVESTING ACTIVITIES: 
Payments for purchase of property, plant and equipment {net) . (7.16458) (5,530.52) Procead from sale of property, plant and equipment 2769 1966 Interest received 26125 1,111.97 Dividend Income - - 

Net cash outflow from investing activities (6,875.63) (3,393.29) 

CASH FLOWS FROM FINANCING ACTIVITIES: 
(Decrease) / increase in non-current borrowings (18,879.46) (6,279.78) (Decrease) /Increase in current borrowings 2,061.73 (1,847.51) Payment of principal portion of lease liabilities (17.19) - 
Issue of share capital Including share premium (net) 30,501.05 - 
Interest and finance chargas paid (7,291.84)| (7,006.35) 

Net cash inflow {outflow) from financing activities 6,374.29 (15,133.64) 

Netincresse (decraase) in cash and cash equivalents 11388 (1,016.02) Cash and Cash Equivalents at the baginning of the financial year 111124 2127.26 

Cash and Cash Equivalents at end of the year 122512 111128 

Reconciliation of cash and cash equivalents as per the cash flow 
statement: 
Cash and cash equivalents as per above comprise of the following: 

Balances with banks: 
- On current accounts 122137 1,105.87 Cashon hand 376 537 

8alances per statement of cash flows. 122512 111124 



GODAVARI BIOREFINERIES LIMITED 
Registerad Office : Somaiva Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001 

CIN : L67120MH1956PLC03707 

Consolidated Segment Wise Revenue, Results, Assets And Liabilities 

(Amount in INR Laki) 
Quarter endad Quartar ended Quarter ended Yearended Year ended Particators March 31, 2025 mber31,2000 | March3n,2020 | wrarch 31,2005 March 31,2024 

utead Unoudited Audited Audited Augited Scgment Revenue 
Sugar 5615028 s288381 5222047 1312570 1040034 Cogeneration 855063 483112 £393.03 1528822 Bio based Chemicals 1351202 13708.62 12388328 2161 235006 1705135 18,175.00 5935339 

(35103.24) (2a645.59) (30433.17) 515293 
3620 39268 232.40 20068 5795045 72555 6151900 1870522 

Segment Result 
Operating Profit Before Interest 

Sugar 178550 5137.25 25202 120365 Coganeration 21588 173192 . 1958 71302 Biobased Chemicals 35034 742.47 S 22 61614 Disttiery 51903 268831 1ia1 531851 Interurit Transfer. - B - - - Unaliocated 0743 (12237) 43,00 240 34951 Totol Oparating Profit Bafore Interest 1055842 27318 1103503 7.0%5.02 530022 
Less: Interest 139747 183500 195073 Tans1 155633 Less: Tax Expenses (63.25) 2071 255150 @5177) 175 
fio55)after tax excluding one time impact of deferred tox 964220 7617 651681 107.98 122083 

[Cne tims impact of Geferred tax expense 2,403.05 - - 2u5.a5 - 
RatProfie/{ Loss) 710278 7617 551650 3i1a7) 122983 
Scament Asset 

Sugar 032 71503 9512674 73232 95,1267 Copeneration 9207.75 531557 572310 9207.76 972310 Bio based Chemicals 567302 515122 4598750 45875.02 4552750 Distliery 61,005.70 2450235 4753655 6,095.70 4253555 Interunis Transfer . B B N . 
Unalloeated 100869 125250 2513 1005.65 e1613 [Total Segment sssets 19550889 150.257.05 19915002 155,508,589 15935001 

7810581 373554 715,81 11617818 Cogenaration 113214 105221 372 119218 s81.72 Bio based Chermizals 16,687.07 1852626 2533407 16,887.07 2638407 Distiary 16992.0 282551 377297 169%.48 377297 Transter - - - - - Unalocated 435203 216518 4352.93 218518 [Fotat segment labities 123128 0,0%2.35 1as03212 11731245 1es0e21 



GODAVARI! BIOREFINERIES LIMITED 
Registered Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001. 

CIN : L67120MH1956PLC009707 

Notes to Consolidated financial results: 
1 The Consolidated financial results include the results of the following Companies:for the quarter and year ended March 31, 2025, was reviewd by the audit committee and thereafter, approved by the Board of 
Wame of Company. [Consolidated as 
Sofar Wiogic Private Umited 100% Subsidiary 
Cayuga Investment Y 100% Subsidiary 
[Godevari Biorefinerics 0.V Step down subsidiary. 

Step down subsidiary [Godavari Biorefinenes inc. 

2 Tha tonsalidated financial results for the quarter and year ended March 31, 2025, were reviewd by the Audit Committee and thereafter, approved by the Board of Directors. The results were taken on record in 
their cespective meetings held on 24th May, 2025. The statutory auditors have carried out audit of the consolidated financial results of the company for the quater and year ended March 31, 2025, 

Some of the business segments are of seasonal nature and accordingly impact the results in the respective quarters and the financial results for the quarter a5 such are not representative of the annual 
performance of the company. 

offer {"1PO") of 1,57,59,937 equity shares of face value of fs. 10/- each at an issue price of Rs. 352/per share (including 3 4 During the year ehded March 31, 2025, the company has completed it indial pu 
share premium of Rs. 342/per share). The issue comprised of a fresh issue of 92,32,954 equity shares aggregating to Rs. 325,00.00 Lakhs and offer for sale of 65,26,983 equity shares by selling sharchalders 
aggregating to Rs. 22,974.98 Lakis totalling to R, 55,474.98 Lakis Pursuant to the 19O, the equity shares of the company were listed on BSE Limited and National Stock Exchange of India Limited (NSE) on 
October 30, 2024 
The total offer related expenses incurred upto 315t March 2025 were Rs. 2,734.98 Lakhs (inclusive of taxes]. 

The aforesald offer related expenses in relation to the (resh issue have been adjusted against sacurities premium as pet Section 52 of the Companies Act, 2013 

‘The details of utifisation of 1PO pracecds is summarized as below : (Amount in INR Lakis) 
‘Amount Released & | Amount Released & Amount to be utilised " i particutars ¢ osact Utilised upto Unutilised upto 

PSPrrOMEC | mareh3n,2025 | march31, 2025 
Repayiment/fre-payment of G0t it [0l o7 in part of certain autstanding barrowings availed by company 24,000.00 24,000,00 - 
(General Corporate purposes * 6,360.60 6,501.06 - 
Offer ralated expenses * 2,139.40 1,784.98 - 
M 32,500.00 32,286.00 - 

“As the estimated offer expenses were further estimated to be lower by Rs 146,46, they were utilised for General Corporate Purposes with the consent of BRUMS to the issue. 

5 The Government of India has notified the finance Act, 2024 (*Finance Act’) dated 23 July 2024, which includes changes in the tax rate and laws for the domestic company. 
Aceordingly, the Company has re-measured its net deferred tax assets/(labilities) cansidering various amendments from the date when such amendments were enacted and treated the same as cne time tax 
expense impact for the year amounting to INR 2,449.45 Lakhs, 

6 The figures for quarter ended 31t March 2026 and 315t March 2024 are balancing figures between audited figures I espect of the year ended on 31t March 2025 and 315t March 2024 and the reviewed figures for 
the nine months ended 315t December 2024. 

7 The previous years figures have been regrouped and rearranged whenever necessary 1o make them comparable with those of the current vears figures. 

For and on behalf of the Board of Directors 
Godavari Blorefineries Limited 

S 
Sarfi ShiapntilafSomaiya Place : Mumbai 

Chainman and Margisf Director Date : 2ath May 2025 
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Independent Auditor’s Report 
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 

The Board of Directors, 

Godavari Biorefineries Limited 

Report on the Audit of the Standalone Financial Results 

Opinion and Conclusion 

We have audited accompanying Standalone financial results of Godavari Biorefineries Limited (the 

“Company*) for the quarter ended March 31, 2025 and the year ended March 31, 2025 (the 

“Statement™) attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing obligations and disclosure Requirements) Regulations, 2015 

(“SEBI Regulations, 20157). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

(£1) Is presented in accordance with the requirements of Regulation 33 of the SEBI 

Regulations, 2015 this regards; and 

(i) Gives a true and fair view of the financial performance including other comprehensive 

income and other financial information for the year ended 31 March 2025. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Cod-c of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Responsibilities of management and those charged with governance for the financial state{ncms 

The Company’s Board of Directors is responsible for the matters stated in section 134‘(5)'ot the Act 

with respect to the preparation of these financial statements that give a true and fair view ok 

7v @w S 
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financial position, financial performance, changes in equity and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the Indian 
{\ccouming Standards (Ind AS) specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
?‘afeguarding of the assets of the Company and for preventing and detecting frauds and other 
lrre:gularities; selection and application of appropriate accounting policies; making judgments and 
festlmates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

+ Obtain an understanding of internal control relevant to the audit in order o design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our aud, 



report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

* Evaluate the overall presentation, structure and content of the financ ial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. We communicate with those charged with governance 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

* From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

Other Matters 

The Statement includes the results for quarter ended March 31, 2025 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up 

to the third quarter of the current financial year which were subject to limited review by us. Our report 

on the Statement is not modified in respect of this matter. 

For Verma Mehta & Associates 

Sandeep Yerma 

Partner 

M.No. 045711 
Place : Mumbai 

Date :24/05/2025 

UDIN: 25045711BMTDLZ9983 



GODAVARI BIOREFINERIES LIMITED 
Registered Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001. 

CIN : 167120MH1956PLC009707 

Standalone Statement of Audited results of Godavari Biorefineries Limited for the quarter and year ended March 31, 2025 

(Amount in INR Lakhs) 

Quarterended | Quarterended | Quarter ended Year ended Year ended 
Particulars March31,2025 | December 31,2024 |  March 31,2024 March 31, 2025 March 31, 2024 

Audited Unsudited Audited Audited Audited 
REVENUE 

Revenue from Operations 57.569.85 4453681 6125313 18531664 16750587 
Other income 94145 30656 108337 160391 138100 

Total income (1 EXTen 2380337 62,296.05 186,52056 16892691 

Expensts 
Cost of mateals consumed 57,5728 164379 6761591 12623149 15321203 
Purchases of stock in-trade 13873 17050 91.66 54629 6850 
Decrease / (increase) in inventories of iished goods, fiashed goods in transit (2201239) (16219.47) (27.981.22) 1278458 (36,664.63) 
stock in trade and work-in-process. 
Employee benefits expense 339083 298539 318263 1217975 1152738 
Finance costs 128592 189958 195168 716079 755043 
Depreciation and amortzation expense 127929 122940 138151 498569 596272 
Other expenses 747435 7307.82 701174 25,5743 2583076 

Total Expenses (1) 9,115.00 B97712 53,253.91 1,87,460.85 167,89276 

Profit/(loss) before tax for the year (1) 539626 86625 902250 (54030) 103035 

Tax expense/(creditl: 
Adjustment of tax rlating to carler periods. - - (030) - (030) 
Deferred tax 238827 25526 250485 (7378) (2189) 

2,388.27 255.26 250056 (7378 (22.18) 

peofit/(loss) after tax excluding one time impact of deferred tax 7,007.99 61099 6.457.98 (26651, 105533 

One time impact of deferred tax expense 000 - - 200905 - 

Profit/(loss)for the year () 700755 61059 6,497.95 071597] 105633 

|OTHER COMPREHENSIVE INCOME 

4. Other Comprehensive Income not to be reclassified to profit and loss in 
subsequent periods: 

Remeasurement of gains (losses) on defined benefi plans 3907 513 (19.82) 4805 (7.75) 
Income tax effect on above (083) (.81 a9 (12.08) 151 

(Other Comprehensive income for the year, net of tax (8] 2933 1132 (0.83) 3555 (s5.94] 

ITOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX (A + 8) 703733 o231 68315 2,55001) 100039 

Paid-up share capital (par value T10/- each fully paid) 5117.60 511760 410430 511760 410830 
other Equity. 74128 1524350 

Earnings per share for profit attributable to equity sharcholders 
Basic and Diuted Earnings per share” 1369 138 15.09 5.92) 252 

“PS i not annualized for the quarter ended Morch 31, 2025, quorter ended December 31, 2024 and quarter ended March 31, 2024



GODAVARI BIOREFINERIES LIMITED 
Registered Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001, 

CIN : L67120MH1956PLC009707 

Audited Standalone Balance Sheet 
{Amount in INR Lakhs) 

Particulars March 31,2025 March 31,2024 

ASSETS 
Non-Current Assets 

(a) Property, Plant and Equipment 85,097.26 84,816.83 
{b) Capital Work-in-Progress 2,255.87 167228 
(c) Right-of-use 29.55 4510 
(8} Intangible Assets 8528 69.78 
{e) Intangible Assets Under Development 151855 1,262.06 
(1) Financial Assets 

(i} Investments 1604.84 1,608,414 
(ii) Trade Receivables 22461 7165 
i) Loans 3156 225.00 fiv) Other Financial Assets 1,187.10 1816.22 {g) Other tion-Current Assets 1,695.04 1,758.21 

94,793.27 93,322.57 
Current assets 

(a) inventories 73,260.60 80,155.09 
{b) Financial Assets 

{i) Trade Receivables 12,952.85 18,195.02 
) Cash and Cash Equivalents 149.87 11992 

Bank Balances Other than (i) above 191265 2,145.97 
(iv) Other Financial Assets 132078 1,203.45 (c) Other Current Assets 9,985.51 3,589.48 

99,582.25 1,05,408.93 
TOTAL 1,94,381.53 1,98,731.47 

EQUITY AND LIABILITIES 
Equity. 

{a) Equity Share Capital 5,117.60 4,194.30 
{b) Other Equity 72,141.28 4524354 

77,258.88 23,437.88 
Liabilities 

Non Current Liabilities 
(2} Financial Liabilities 

fi} Borrowings 23,974.45 35,547.93 
(ii) Lease Liabi 17.63 2484 
(i) Other Financial Liabilities 191.98 108.15 

{b) Provisions 31860 2892 
(c) Deferred Tax liabilities {tet) 435294 216518 
(9) Other Non-Current tiabilitics 4295 5278 

25,898.55 38123.80 

Current Liabilities 
(2) Financial Liabilities 

i) Borrowings 2483337 29,858.29 
(i) Leas Liabilities 1788 27.86 
(il Trade Payables 

(8] total cutstanding dues of micro entarprises 2,338.49 121252 
and small enterprises; and 
(8) total outstanding dues of creditors other than 50,637.54 62,081.41 
micro enterprises and small enterpri 

(iv) Other Financiai Liabilities 392188 3,815.26 
(b} Other Current Liabilities 6,182.19 13,753.15 
(¢) Provisions 29274 41034 

88,224.10 111,160.83 
TOTAL 1,99,381.53 1,98,731.47 



GODAVARI BIOREFINERIES LIMITED 

Registered Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001. 

CIN : L67120MH1956PLC009707 

Audited Standalone Statement of Cash flows 

(Amount in INR Lakhs) 
Particutars March 31,2025 March 31,2024 

‘CASH FLOWS FROM OPERATING ACTIVITI 
Profit/{Loss) befare tax for the year (540.30) 1,03435 

Adjustments for: 
Depreciation and amortisation expense 4,985.69 596272 
Loss/ (Profit) on sale of property,plant and equipment 6.85 875 
Sundry debit/{credit) balances written off/back nzt) 93.93 2076 
Loss allowance on debts / advances to suppliers 8237 59.18 
Loss Allowance on receivables (372.43) (16.49) 
Interest income. (779.53) {1,052.93) 
Interest and finance charges 7,16079 7,551.43 
Fair value (gain)/loss on finandial Instrument at FVTPL 78.44 12.08 
Government grant income (9.16) (18.43) 
Adjustment of tax relating to earlier periods - (©30) 
Unrealised foreign currency (gain)/loss (377.35) 1605.19) 

Change in operating assets and liabilities: 
{Dacrease/Increase in trade payables (10,278.71) 23,299.23 
{Decrease]/Increase in other liabiities (6.998.36) 8,034.39 
(Decrease)/Increase in provisions 1913 (129.25) 
Decrease/ (Increase) in trade receivables 5,635.86 3,338.59 
Decrease/{increase) in inventories 6,894.42 (28,419.77) 
Decrease/ (Increase) in other assets (5.735.03) 52263 

Cash generated from operations (133.49) 19,801.55 
Less: Income taxes paid (net) 000 (165.04) 
Net cash inflow from operating activities (133.99) 19,636.51 
CASH FLOWS FROM INVESTING ACTIVITIES: 

Purchase of property, plant, equipment, intangible assets and capital work-in-progre: (7,160.71) (5,569.19) 
Proceed from sale of property, plant and equipment 27.70 1933 
Loan given to subsidiary 193.44 - 
Interest receivad 845.60 1,036.79 

Nt cash outflow from investing activities (6,093.57) (3,513.07) 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Repayment of non current borrowings (20,123.53) (6,175.79) 
Proceeds of non current borrowings 10,244.06 - 
{Decrease} / Increase in current borrowings 1,928.16 
Issue of share capital including share premium {net) 30,501.05 - 
Payment of principal portion of lease liabilities (17.19) {40.58) 
Interest paid {including interest on lease liabilities) (7,275.15) (7,001.45) 

Nt cash inflow (outflow) from financing activ 625741 (15,065.33)| 

Netincrease (decrease) in cash and cash eguivatents 2090 57.11 
Cash and Cash Equivalents at the beginning of the financial year 1992 6282 

Cash and Cash Equivalents at end of tha yzar 195.87 119,52 
Raconziliation of cash and cash equivalents as per the cash flow statement: 
Cash and cash equivalents as per above comprise of the following: 

Balances with barks 
-On curcent accounts 14644 11559 
- Deposits with original maturity of fess than three - - 

Cash on hand 3.4 433 

Total cash and cash equivalents (Rafer Notz No.9) 139.67 119.52 
Balances per statement of cash flows 143.87 119,92 



GODAVARI BIOREFINERIES LIMITED 

STANDALONE SEGIMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

Quarter ended Quarter ended Quarter ended Year ended Year ended 
Particulars March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024 

Audited Unaudited Audited Audited Audited 
Segment Revenue 

Sugar 56,296.61 33,100.77 52,303.35 1,31,923.79 1,04,697.22 
Cogeneration 8,500.63 483712 8,393.03 16,248.22 17,360.16 
io based Chemicals 13,83229 13,695.15 12,82092 53,907.69 50,6264 
Distlliery 24,954.06 17,451.35 18,175.00 59,399.89 56,399.62 
Interunit transfer (46,103.74) (24,646.58) (30439.17) (76,162.94) (61,373.75) 
Unallocated - - - - - 

Tatal Segment Revenue 57,569.8¢ 44,536.81 61,253.12 1,85,316.64 1,67,545.87 

Segment Result 
Operating Profit Sefore Interest 

Sugar 6,290.36 1,756.47 5,126.37 2,432.68 1,751.55 
Cogeneration 2,063.67 218.88 1,731.92 19058 713.02 
Bio based Chemicals 98419 393.82 69854 2,501.04 452.89 
Distlliery 997.54 519.03 2,688.31 1,493.81 5,318.51 
interunit Transfer - - - - - 

Unallocated 347.42 (122.37) 743.09 239 349.61 

Total Operating Profit Before Interest 10,683.17 2,765.84 10,594.23 6,620.49 8,585.58 

Less: Interest 1,286.92 1,899.58 1,951.68 716079 7,551.43 
Less: Tax Expenses 2,388.27 255.26 2,544.56 2,175.67 (22.18) 

Net Profit/ { Loss) 7,007.99 610.99 6,497.99 (2,715.96) 1,056.33 

Segment Asset 

Sugar 78,6330 60,955.89 95,398.28 78.,663.30 95.398.28 

Cogenaration 9,207.76 8,315.57 9,723.08 9,207.76 9,723.08 
Gio based Chemicals 45,414.76 46,443.38 46,089.39 45,414.76 46,089.39 
Distlliery 61,095.70 44,502.37 47,536.56 61,095.70 47,536.56 
Interunit Transfer - - - - 
Unallocated - - - - - 

Total Segment assets 1,94,381.52 1,60,217.21 1,98,747.31 1,94,381.52 1,98,747.31 

Segment Liability 
Sugar 77,805.14 37,960.73 1,15,825.64 77,805.14 1,15,825.64 
Cogeneration 113214 1,057.22 58171 1,182.14 581.71 
8io based Chemicals 16,837.95 19,343.70 26,963.99 16,837.95 26,963.99 
Distliiery 16,994.49 29,825.52 3,772.95 16,994.49 3,77295 
Interunit Transfer - - - 

Unallocated 435285 1,954.84 2,165.18 435285 2,165.18 
Total Segment liabilities 1,17,122.57 90,142.01 1,49,309.47 1,17,122.57 1,49,309.47 



GODAVARI BIOREFINERIES LIMITED 
d Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001, 

CIN : L67120MH1956PLCODIT07 

Notes to standalone finanial results: 
1 The Standslors financis results for the quarter and yaar ended March 31, 202 

fespective meatings held o 24th May, 2025 
e revisuid by the Audit Committes and thereatter, approvad by the Beard of Difecs tors, Th rasults were taken on ord o1 ors have carried aut auditof the Standalone financial resultsof the company for the qu ter and year ended March 31, 2025, 

The statutory aud 

2 Soma of the businsss segmants are of seasonal n 
anaual performance of the company. 

e and accordingly imaat the results in the respective qusrters and the financial resultsfor the quarter a5 such are ot reprasentative of the 

3 Daring the yaar endd March 31 2025, the company has complated 1 inal sl ffer (190°)of 1,57,59,937 equity shares of facs vl of . 10/-sach st an 5506 prce ef 8, 353/per share ncludivgashave prermium of . 342/par sharel. The issuecompised 3 fresh ssue f 92,3255 equity shaces agz-agating o . 3250003 Lakbs and ffer for salem of £5.35953 cxuty eres by selng sharehalders azgregating o Rs. 2274.58 Lakhs totaling to R, 55,674.53 Lakhs Pursiant to the (90, the eauity shares of the commany ware listed on B S Uit s pate s o o 8 oo et e s et S 028w, 5438 et 

T detst ol summotes s e P T e e Ry 
sperpresasctus March31, 2075 March 31, 2025 

o oo s cao freyd : o e e 1ooviss : o T R— : 
“As the estimated offer expenies wers further sstimated 1o lowsar by R 143,45, ate Purposes with the consent of BALMS 1o th 2 issue. 

3 The Goverament of India hias notifed the Finane Act, 2024 {“Financ Act) dated 23 fuly 2024, which inchudes changes in the tax rate 3nd o 
According?y, the Company fas re-msasured its net deferred tax assers/{fabil 
ane time tax exgens impact fo the year amounting to INR 2,445.45 Lakhs 

for the domestic comp any. 
) considering various amendments from the date when such amendiments were enact ad snd treated the same a5 

5 The fgares for quarter encad 315t March 2025 and 31t March 2024 are balar cing fig 
figares for the nine marths envzd 315t Deceryer 2024, 

23 betiveen audites [igures Inresaectaf the year ended on 315t March 2025 and 315t March 2024 and the reviewred 

6 The previocs years figuras have bean regrouped and rearranged whenever teessary to mabe them comparsble with thos of the curcent years figures 
For and on be half of the Board of Directors 

GodpvagBiorefineries Limited 

Place : Mumbai 
Date : 24th May 2025 



Godavari Biorefineries Ltd 

May 24, 2025 

To, 

National Stock Exchange of India Ltd. BSE Limited 
Exchange Plaza, Bandra Kurla Complex, Listing Department P.J. Towers 
Bandra (E), Dalal Street, Fort 
Mumbai- 400051 Mumbai 400 001 

Ref: Script Name: GODAVRIB Script Code: 544279 

Dear Sir/ Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

I, Naresh S Khetan, Chief Financial Officer of the Company, hereby declare that the 
Statutory Auditors of the Company, M/s VERMA MEHTA & ASSOCIATES, have issued an 
Audit Report with unmodified opinion on Audited Financial Results of the Company 
(Standalone and Consolidated) for the quarter and year ended March 31, 2025. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide 
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. 
CIR/ CFD/CMD /56/2016 dated May 27, 2016. 

Kindly take this declaration on your record 

For Godavari Biorefineries Limited 

Vil 

Naresh S Khetan 

Chief Financial Officer 

Regd. Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai - 400 001 INDIA. G 
Tel : (91-22) 2204 8272 /6170 2100 Fax : (91-22) 2204 7297 M 

Email ID : investors@somaiya.com www.godavaribiorefineries.com 
CIN:L67120MH1956PLC00S7T07 G RO U P


